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The Clean Water State Revolving Funds have been the mainstay of financing support for water infrastructure in this country since the late 1980s.  The program has enjoyed widespread support from all levels of government and is a major component of the national effort to improve water quality. The success of the revolving loan fund concept is amply documented and the effectiveness of the State-Federal partnership clearly evident.  The primary concern voiced about the CWSRF has centered on the inadequacy of Federal support relative to the great need for water infrastructure development.

As the Congress undertakes the appropriations process for Fiscal Year 2006, the CWSRF faces a significant budget challenge that may undermine its future viability. In a difficult budget cycle with many competing interests, there is a very real risk that the CWSRF may suffer a funding reduction with very damaging long-term consequences.

This Monograph seeks to contribute to an understanding of the potential impacts that would result from the funding cut envisioned in the FY 2006 proposed Budget.       
